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Market Soundings and Wall Crossings

Market Soundings and Wall Crossings typically involve the communication of information, often material non-public
information, to a number of potential investors in anticipation of, and in order to identify interest in, a potential market
transaction. This information may relate to the potential size, price and offering of new or existing securities or similar
types of deal related transactions. All Market Sounding and Over The Wall requests must be sent to the Tudor Legal
and Compliance department for review and approval prior to being sent to any other Tudor recipient and before any
inside information or potential inside information is communicated to the investment team.

Should you wish to discuss a Market Sounding or Wall Crossing with Tudor, please email:
market-soundings@tudor.com.
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